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Current Research Projects and Working Papers

Macroeconomics of natural capital

Natural capital conservation and debt sustainability in developing countries
with Nicola Ranger and Matthias Wildemeersch, Oxford Martin School Programme on Systemic Resilience).

Integrating Nature into the IMF-World Bank’s Debt Sustainability Framework for Low Income Countries
with Nicola Ranger and Carlo Pasqua, LSE Grantham Centre. CLimate, Environment, and Nature (CLEAN)

Climate, enerqy and Food Price Shocks

Transport frictions and the pass-through of global price shocks in a spatial model of low-income countries
(with Lisa Martin and Douglas Gollin). IMF Working Paper 25/39, February 2025.

Climate volatility and food price inflation in Uganda using earth observation data
IMF Working Paper 25/244, November 2025.

Monetary and Fiscal Policy Coordination in the Face of Supply-Side Shocks
(with David Vines and Paul Luk). CEPR Discussion Paper 21147, February 2026.

Domestic Debt Markets and the Sovereign — Bank Nexus in Lower-Income Countries

New work with Catherine Pattillo (Pl and Senior Fellow, Centre for Global Development) commencing
summer 2026.
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